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[DEfficial Translation]

STATEMENT OF CIRCULAR RESOLUTTIONS OF THE SHAREHOLDERS

IN LIEU OF THE EXRAORDINARY GENERAL MEETING OF SHAREHOLDERS OF

PT FRODIA WIDYAHUSADA

Number: 13
- Cn this day, Friday, dated 20-03-2015 (the twentieth day of-
March of the year two thousand fifteen}), at 16.00 WIB---—-=-==
[precisely sixteen Western Indonesian Standard Time) .-=======-

= Appear before me, RISMALEMNA KASRI, Sariana Hukum, Notary in-

Jakarta, in the presence of the witnesses whom I, Motary, Have

known and whose names will be mentioned at the end of this—-——---

s o o NN B N SE B e e o o i e i i i i o e e o, o e o o e

- Mrs. MARINA EKA EMALIA, Sarjana Hukum, born in Jakarta,
on 15=07=-1385 (the fifteenth day of July of the year one-
thousand nine hundred eighty five), Indonesian citizen,--
private person, residing in Jakarta, Datuk Tbrahim Alley,
Neighborhood Association 007, Administrative Unit 004,--——
Balekambang Sub-district, Kramat Jati District, East=====
Jakarta, the holder of Naticnal Identification Mumber:=---
3L B ) TR I e o it o e e e e M e e e
= aocording tc her statement, in thisz matter acting-
by wvirtue of the power of attorney grabted in THE--—-
CIRCULAR RESOLUTIONS OF THE SHAREHOLDERS IN LIEU QOF-
THE EXTRACRDINARY GEWERAL MEETING OF SHAREHOLDERS OF
PT PRODIA WIDYRHUSADA (the “COMPANY™) dated-========
13-03=2015% {the thirteenth day of March of the year-

two thousand fifteen) which will be mentioned=======
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[Official Tramslation]

hereunder, thus therefore, as the proxy of and------
therefore is acting for and on behalf of as well as-
is authorized to represent the shareholders of------
limited liability company PT PRODIA WIDYAHUSADA, a——
limited liability company established based on and--
pursuant to the laws and legislatiocns of the state--
of the Republic of Indonesia and domiciled if=-======
Central Jakarta, whose amendment to its entire=-----=-
articles of association in accordance with Law=====-=
number: 40 of the Year Z007 {two thousand seven)--—-
raegarding Limited Liability Company, along with its-
subsequent amendments are published/contalined in:——-
- State Report of the Republic of Indonesia=—-—-
dated 17=06=2008 (the seventeenth day of June-==
of the year two thousand eight) nmumber: 49, ===
Supplement number: Q08572008 --—--"—-"—-----—=
- deed dated 17-04-2014 (the seventeenth day of
April of the year two thousand fourteen)-------
numkber: £, drawn up before me, Motary, which---
deed has cbtained approval from the Minister of
Law and Human Rights of the Republic of-==-===-
Indonesia as evidenced by his decree dated-----
22-04-2014 (the twenty second day of April of—-
the wyear two thousand fourteen) nmumber;--------

AHU=00869.40.20. 2014} ===mmmmm—————————————————
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[0fficial Translation)

- whereas the latest composition of the members

of the Board of Directors and the Board of----—-

Commissicners of the limited liability CoOmpany-

afporesaid is as contained in the deed dated----

17-04-2014 (the seventeenth day of April of the

year two thousand fourteen] number: H-----==ma-

aforesaid, which deed has been notified to the-

Ministry of Law and Human Rights of the--—---=-==

Republic of Indonesia, as evidenced by the====-

letter of Receipt of Notification en the Change

of Data of Company of PT PRODIA WIDYAHUSADA-—--

dated 23-04-2014 {the twenty third day of April

of the year two thousand fourteen) humber:;--———-
RAHU-03959,.40,22 . 2014;==r————r=m e e e - ———

(limited liability company PT PRODIA WIDYRHUSADA----

aforesaid hereinafter will be referred tc as the=-=---
"Company”) . ~mmmm— e e e e e ———————

- The appearer in her capacity mentioned abeve firstly----——-—-
W e A ] R Y e e e i e
— Whereas resolutlions have been adopted by the shareholders of
the Company as evidenced by "THE CIRCULAR BESOLUTIONS OF THE--
SHAREHCLDERS IN LIEU OF EXTRACRDINARY GENERAL MEETING OF--—-——
SHAREHOLDERS OF PT PRODIA WIDYAHUSADA™, privately drawn up,--=-
dated 13-03-2015 {the thirteenth day of March of the year two-
thousand fifteen}, the cate on which the last sharehelder-----

affixed his signhature, the original of which, affixed with———
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[Official Translaticn]

sufficient stamp duty, is attached to the minutes of this deed

thereinafter will be relerred to as the “Besolutions gf=-—=—==-

Shareholders”) j———————=mmmme e mm——————

— Whereas the BResclutions of Shareholders aforesaid have been-

executed by Lhe shareholders namelyi--—=———— e

Mister Doktorandus ANDI WIJAYA, Master of Business——————-
Administration, as the holder/fowner of 3,000 (three------
thousand) shares in the Company or 4% (four percent] of--
the total number of the entire shares which have been----
issued and paid up in the Company.----———————====remeeaax
Mister Doktorandus GUNAWAN PRAWIRO J0EHARTO, as the——-----
holder/owner of 3,000 (three thousand) shares in the-----
Company or 4% (four percent} of the total number of the--

entire shares which have been issued and paid up in the=--

Mister JOHANES HAMDOWO WIDJOJOD, as the holder/cwner of---
3,000 (three thousénd} shares in the Company or 4% (four-
percent] of the total number of the entire shares which=-
have been issued and paid up in the Company,—--—----—-——==-
Mister Doktorandus ELIAS NUGRCHO, as the holder/owner of-
3,000 [three thousind] shares in the Company or 4% [four-
percent) of the total number of the entire shares which—-
have been issued and paid up in the Company.-----—---=--—-
Mister ICHSAN HIDACAT, Sarjana Hukum, as the holder/owner

of 3,000 {three thousand] shares in the Company of di=—===

Page 5 of 57 y:}Lﬂ*




[0fficial Translation]

{four percent} of the total number of the entire shares——
which have been issuwed and paid up in the Company.--————=
Mrs. ARYATI UTAMI, as the holderfowner of 3,000 (thres—-
thousand) shares in the Company or 4% (four percent) of--
the total number of the entire shares which have been----
1s53ued and paid up in the Company.---=-———-rem=mcmcne=—--
Mrs. Doktoranda ENDANG WAHYJUNINGTYAS HOYARANDA, as the--
Director of PT FRODIA UTAEMA, thus therefore, representing
the Board of Directors of and therefore acting for and eon
behalf of as well as is authorized to represent PT PREODIA
uTaMa, a limited liability company established based on--
and pursuant to the laws and legislations of the state of
the Republic of Indonesia, domiciled in Central Jakartar-
- PT PRODIA UTAMA, as the holder/fowner of 57,000 {fifty--
seven thousand) shares in the Company or Téh¥ (saventy six
percent] of the total nunber of the entire zhares which--

have been issued and paid up in the Company.==========o==

imister Doktorandus ANMD] WIJAYA, Master of Business==—========-

Administration, mister Doktorandus GUNAWAN PRAWNIED SOEHARTO, —-

mister JOHANES HAMDONO WIDJOJD, mister Doktorandos ELIAS===se=

NUGROHO, mister ICHSAN HIDAJAT, Sarjana Hukum, mrs, ARYATI---—-

UTAMI and PT. PRODIA UTAMA aforesaid hereinafter will he——-

collectively referred to as the “Shareholders”).———————- -

- The Shareholders firstly explain in the Reseclutions ¢f---——-
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[Official Translation]

- Whereas the Shareholders are the holder/owner of 75, 000-----—
(seventy five thousand) shares in the Company constituting—---

100% {one hundred percent]) of the total number of the entire--

shares which have been Issued and fully paid up into the======
treasury of the Company|--—r—r—==r=————— s e e e e e e
- Whereas in accordance with the provision of Article 10---==-

paragraph (4) ©f the Articles of Association of the Company,--
the Shareholders may alsc adopt resolutions in lieu of the=-=-=
General Meeting of Shareholders 1f the requirements in are----
accordance with the provisions in Article %1 of Law number: 40
of the Year 2007 (two thousand seven} regarding Limited=======
Liability Company, the Shareholders may adopt valid and-------
binding resolutions without convening the General Meeting of--
Shareholders and the resolutions adopted in such a manner will
be valid and will have the same legal force as resolutions——-
adopted in the General Meeting of Shareholdersi--—==—===r=c=—-
- Whereas, the Sharehelders intend to reaffirm the resclutions
of the Shareholders set cut in the Minutes of Extraordinary---
General Meeting of Shareholders of PT PRODIA WIDYAHUSADA, --=---
domiciled in Jakarta, dated 29=01=2015 {the twenty ninth day--
of January of the year two thousand fifteenl, privately drawn-
up, and which have bsen by me, Notary, recorded (waarmerking)-
on 10-02-2015 (the tenth day of February of the year two------

thousand [ifteen), under humber: TO%M/II/2015 (Mong)-——-—————-

I, The Sales of a Portion of the Shares in the Company:---——
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[Official Tramslation]

The sales of the entire shares of the Company owned-
by Mister Doktorandus ANDI WIJAYA teo BIO MAJESTY----
Pte. Ltd., a company established based on the laws--
of Lhe state of Singapore, domiciled/having head----
office at 1 Raffles Place, #39-01, One Raffleg======
FPlace, Singapcre - 048616, totaling to 3,000 (three-
thousand] shares with the nominal value per share of
Fp. 1.000.000,- (oene million Rupiah) with the--=====
selling price per share in the amount gf========—ewe-
Fp. 1.833.333,- (one million eight hundred thirty---
three thousand three hundred thirty three Rupiah)---
per share, therefore, the entire sale and purchase--
price is in the amount of Rp. 5.500.000.000,- [five-
billion five bundred milllion Rupiah), along with any
rights and interests in any form whatsocever attached
to and or arising from the ownership of the shares—-
aforesaid up to the date of sale and purchass of the
I et e e e e e bt
The sales of the entire shares 0f Che Company owned-
by Mister Doktorandus GUNAWAN FRAWIRD SOEHARTO to---
BIO MAJESTY Pte. Ltd. aforesald, totaling to 3,000--
(three thousand} shares with the nominal value per—-
share of Rp. 1.000,000,- {one million Rupiah) with—-
the selling price per share in the amount of-————-—--
Rp. 1.833.333,- {one million eight hundred bthirty-——

three thousand three hundred thirty three Rupiah)---
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[Cfficial Translation]

per share, therefore, the entire sale znd purchase--
price is in the amount of Rp. 5.500.000,000,- (fiva=-
Pillion five hundred million Rupiah), :zlong with any
rights and interests in any form whatscever attached
to and or arising from the ownership of the shares—-

aforesaid up to the date of sale and purchase of the

The sales of the entire shares of the Company owned-
by Mister JOHRNES HAMDONC WIDJOJO to BIO MAJESTY——-
Pte. Ltd. aforesaid, totaling to 3,000 {threg-------
thousand) shares with the nominal value per share of
Fp. 1.000.000,- {one million Rupiah) with the-=-=---
selling price per share in the amount gf==-e==ccccaa
Ep. 1.833.333,- (one million eight hundred thirty-——-
three thousand thres hundred thirty three Bupiah)---
per share, therefore, the entire sale and purchase--
price is in the amount of Bp. 5.500.000.000,- [five-
billion five hundred million Bupiah), along with any
rights and interests in any form whatsoever attached
to and or arising from the ownership of the shareg=-=
aforesatd up to the date of zale and purchase of the
=~ e e e e e M S e i s
The sales of the entire shares of the Company owned-
by Mister Doktorandus ELIAS WUGRCHO to BIO MAJESTY--
Pte. Ltd. aforesaid,; totaling to 3,000 (threg===—=—r-—

thousand) shares with the nominal wvalues per share of
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[Official Translation]

Rp. 1.000.000,- (one million Rupiah) with tha----—-=
selling price per share in the amount cf-—————ceee-
Bp. 1.833.333,- (ome million eight huncred thirty---
three thousanc three hundred thirty three Rupiah)=-=--
per share, therefore, the entire sale and purchase——
price 1ls in the amount of Rp. 5.500,000.000,- (five-
billion five hundred million Rupiah), along with any
rights and interests in any form whatsoever attached
to and or arising from the ownership of the shares—-
aforesaid up to the date of sale and purchase of the
BHATEE | — e e i e i e
The sales of the entire shares of the Company owned-
by Mister ICH3AN HIDAJAT to BIO MAJESTY Pte. Ltd.---
aforesaid, totaling to 3,000 (three thousand} shares
with the nominal value per share of Ep. 1.000.000,-
(one million Rupiah) with the selling price per---=-=-
share in the amount of Ep. 1.633.333,- {one million=-
eight hundred thirty three thousand three hundred---
thirty three Rupiah) per share, therefcre; the------
entire sale and purchase price is in the amount of--
Rp. 5.500.000.000,= (five= billion five hundred---—-
million Rupiah}, along with any rights and interests
in any form whatsocewver attached to and or arising---
from the ownership of the shares aforesaid up to the

date of sale and purchase of the shares.—-——====—=====

Page 10 of 57 Qs




[Official Translation]

6 The sales of the entire shares of the Company owned-
by Mrs. ARJATI UTAMI to BIO MAJESTY Pte. Ltd.-——-——-
aforesaid, totaling to 3,000 {(three thousand) shares
with the nominal value per share of Rp. 1.040.4000,-
(one million Rupiah) with the selling price per---=--
share in the asmount of Bp. 1.833.333 - (one million-
gight hundred thirty three thousand three hundreg-——
thirty three Fupiah) per share, therafcre, the--———
entire sale ard purchase price iz in the amount of—
Rp. 5.500.000,000,- (five- billion fiwve hundred-----
million Rupiatb), along with any rights and interests
in any form wkatsoever attached to and or arising---
from the ownership of the shares aforesaid up to the
date of sale and purchase of the shares.===—======—--

- Whereas with the taking place of sales of shares to———-

such foreign legal entity, then, the Company will change-

its status from national private limited lisbility=-======
company to become Foreign Capital Investment limited=--=---
liakility company, as stipulated in the provisions of Law

Mumber 1 of the Year 1967 regarding Foreign Capital------

Investment, which Law has been amended by Lew Number 25--

of the Year 2007 regarding Capital Investmertj----===—==-

- Whereas for the change of status aforesaid, the Company

has obtained the Capital Investment Principsl Permit==—==-=-

issued by the Chairman of the Capital Investment-----====

Coordinating Board, as evidenced by his letter dated-----
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[0fficial Translation]

24-02-2015 (the twenty fourth day of February of the year
two thousand fifteen) number: 430/1/IPF/PMAS2016;-~--————=
II. The Change of Type of Company from Ordinary Limited------
Liability Company to Become Company with Foreign Capital-
Investment (FMA} Facility.======c-— e
I1T. The Adjustment of the Articles of Associaticn of the--—--
Company Towards Law Regarding Foreign Capital Investment,
Bumber Z5 of the Year 2007 ;-——=-mmmmmmmm e
- Now therefore, based on the abovementicned matters, the--—---
appearer acting imn her capacity afocresaid, hereby restate the-

Resolutions of Shareholders aforesaid which are as following:—

“HAS DECIDED" === oo m o m o e o o e
1) The sales of a portion of the shares in the Company as——-
ol lows i m s e e e
a. The sales of the entire shares of the Company owned-

by Mister Doktorandus ANDI WIJAYA to BID MAJESTY—--
te. Ltd., totaling to 3,000 (three thousand) shares
with the nominal value per share of Rp. 1.000.000,-
(one million Rupiah] with the selling price per-----
share in the amount of Rp. 1.833,333,- (one million-
eight hundred thirty three thousand three hundred---
thirty three Rupiah} per share, therefore, the---—--=
entire sale and purchase price 15 in the amount of--
Bp. 5.500.000.000,- (five billion five hundred------
million Rupiah]l, along with any rights and interests

in any form whatscoever attached to and or arising==--
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[Official Translation]

from the ownership of the shares aforezaid up to the
date of sale énd purchase of the shares, —===—w=ec___
The sales of the entire shares of the Company owned-
by Mister Doktorandus GUNAWAN PRANIRO SOEHARTO to-——-—
BIO MAJESTY Pte. Ltd., totaling to 3,000 (threg-----
thousand) shares with the nominal value per share of
Rp. 1.000.000,- (one million Rupiah) with the--=====
selling price per share in the amount of-———————----
Bp. 1.B33.333,- (one million elght hundred thirty---
three thousand three hundred thirty three Ruplah)-——-
per share, therefore, the esntire sale and purchase=-
price is in the amount of Rp. 5.500.000.000,- (five=
billion five hundred million Rupiah), along with any
rights and interests in any form whatspever attached
te and or arising from the cwnership of the shares——

aforesaid up to the date of sale and purchase of the

The sales of the entire shares of the Company owned-
by Mister JOHANES HAMDONG WIDJOJO to BID MAJESTY===-
Fte. Ltd., totaling te 3,000 (three thousandl shares
with the nominal wvalue per share of Rp. 1.000.000,-
fone million Rupiah} with the selling price per-----
share in the amount of Rp. 1.833.333,- {one million-
elght hundred thirty three Lhousand thrsze hundred---
thirty three Rupiah] per share, therefore, the-—---=--

entire sale and purchase price is in thes amount of--

Page 13 of 57 Qs




[Official Translation]

Rp. 5.500.000.000,- (five billion five hundred---—---
million Rupiah), along with any rights and interests
in any form whatsocever attached te and or arising---
from the ownership of the shares aforesaid up to the
date of sale and purchase of the shares,—-===—===—__
The szales of the entire shares of the Company owned-
by Mister Doktorandus ELIAS NUGROHO to BIO MAJESTY=-
Pte. Ltd., totaling to 3,000 (three thousand} shares
with the nominal value per share of Rp. 1.000.000,-
(one million Rupiah) with the selling price per—--=-=-
share in the amount of Rp. 1.833.333%, - (one million—
eight hundred thirty three thousand three hundred---
thirty three Rupiah! per share, therefore, the--===-=
entire sale and purchase price is in the amount of--
Bp. 2.500.000.000,- (five billicn five aundred———-=-=
million Rupiah), along with any rights and interests
in any form whatscever attached to and or arising---
from the ownership of the shares aforesaid up te the
date of sale and purchase of the shares.-=----—cc-—o
The sales of the entire shares of the Company owned-
by Mister TCHSAN HIDAJAT, Sarjana Hukum, to BID==--—-
MAJESTY Pte. Ltd., totaling to 2,000 (threg=-=======
thousand} shares with the nominal value per share of
Ep. 1.000.000,- {(one million Rupiah] with the-======
gselling price per share in the amcunt of---—--==e==-
Rp. 1.833.333,- (one million eight hundred thirty-—
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[Official Translationl

three thousand three hundred thirty three Rupiah)--=-
per share, therefore, the entire =ale and purchase—-
price is in thke amount of Bp. 5.500.00C.000,~ (five-
billion five hundred million Rupiah), along with any
rights and interests in any lorm whatscever attached
to and or arising from the cwnership of the shares--

aforesaid vp to the date of sale and purchase of the

o 1 The sales of the entire shares of the Company owned-
by Mrs. ARJATI UTAMI to BLO MAJESTY Pte. Ltd. ;-—===
totaling te 3,000 (three thousand) shares with the—-
nominal value per share of Ep. 1.000.000,- (one--—--—-
million Rupiah) with the selling price per share in-
the amount of Rp. 1.833.333,- (one mill-on eight--——
hundred thirty three thousand three hundred thirty--
three Rupiah} per share, therefore, the entire sale-
and purchase price is in the amount of=-=———cmmmaaa
Bp. 3.500.000.000,- {(five- billion five hundred-----
million Rupiah), along with any rights znd interests
in any form whatsoever attached te and or arising---
from Che ownership of the sharez aforesaid up te the
date of sale and purchase of the shares,=====c———o

= Therefore after the consummation of the sale and--—--—-—-

purchase of the shares, then, hereinafter the composition

of share ownership of the Company Wwill become as follows:
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[Official Translation]

1. PT PRODIA UTAMA, domiciled in Jakarta, totaling te--
57,000 (fifty seven thousand) shares with the--—====-—
aggregate nominal value in the amount Of-————==mae——
Bp. 57.000.000.000,~ [fifty seven billion Rupiah).=-

rJ8 BIO MAJESTY PTE. LTD., domiciled in Sirgapore,—---—--
totaling to 1£,000 [eighteen thousand) shares with—-
the aggregate nominal value in the amount of-—--—--
Rp. 18.000.000.000,- (eighteen billion Rupiah} .-----

Approve the change of status of the Company frem national

private limited liability company to become Foreign------

Capital Investment limited liability company, thug=======

therefore, amend the provisions of article 5 paragraph---

(£}, article 11 paragraph (8), articles 14 paragraph [2)-

and paragraph (&) of the Articles of Association of the-—-

Company, accordingly the entire articles of association—-

will Tead as folloWs:i———————=mmr e - ———————— e e
——————————————— NAME AND PLACE OF DOMICILE -------c———-an
e ARtigle 1 mmmmm e ————

T This limited liability company is named ™PT FRODIA--
WIDYAHUSADA" (hereinafter in these Articles of---——-
Association will be sufficiently abbreviated as the-
“*Company™), domiciled in Central Jakarta.------————=

2. The Company may open branch or representative-------
offices in other places, both inside and cutside the
territory of the Republic of Indonesia as stipulated

by the Board of Directors with the approval of the--
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[Official Translation]

Board of Commissionars; ——==—= == e
————————————— TERM OF DURATION OF THE COMPANY ----———-——-
——————————————————————— Arpigle & ==—=memmmm e

Lime, == e e e ——
===== PURPOSE AND OBJECTIVE AND BUSINESS ACTIVITIES -----
——————————————————————— ATEIRlS '3 st e e e
Ls The purpose and objective of the Company is engaging

in the Health sactor,————————-—rmeesssscscoc oo e e

In order to achieve the above menticned purpose and-

obJjective, the Company may carry out the following--

Dusinees Sctivitleg e e e e e e e

.

in the sector of Hospital, Clinic, Policlinic,-
Health Laboratory and Medical Hall, which among
others, CoVergi—-———-—————————
- Health and scclal activities services which--
cover the services of Hospital, Clinic; private
clinical Laboratory, other Medical Hall, such=--
as health services and other health supporting-
saervices for the interest of general public;---
in the sector of Health Services and-—--—---—--—-
Organizing; among others, covers;——-—-———-———-———-—-
= prganizing public health examination, ========
organizing services, organizing public health--
counseling, consultancy and maintenance)-=--—--—=-=-

in the sector of management of Hospital,-—-————-
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[Official Translation]

Clinie, Policlinic and Medical Hall, among-----
others, coverg:--————=m—c e
= management of Hospital, Clinic, Peliclinic-—-
and Medical Hall aleng with any activities---—--
supporbing facilities and infrastructure ag=-—--=
well as the related business SCoOpR) ———————=—m———
in the sector of health supporting facilities--
and infrastructure, among others, coverg;——----
= construction of laboratory, research center, -
nurse and health technician education along----
with the nurse and student dormitory, dectors’-
housing as well as the related business ECope; -
supporting government policies and programs in-
the health sector, among others, covers:---——-—-
- organizing of health services businesses-----
which cover health, education and health--=-—--
training, health management consultancy--=--——-—-—-
services, public nutrition services, fitness——-
services, service providers, public health care
insurance and other health supporting studies;-
in the sector of Specialized Hospital and------
Specialized Policlinici==c—ecce e
- Specialized Hospital and Specialized--—=m=—-e-
Policlinic, among others, cover eye hospital,--
otelaryngology (Ear Nose Throat) hespital, skin

hospital, psychiatric hespital, lurg hospital, -
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[Official Translation]

cancer hespital and other supperting services, -
such as laboratory, sanatorium as well as the--
related business activitiesf-——=eemeoo o mmcas
g. in the sector of Maternity Hospitalj-———=mm=m=-
- Maternity Hospital and Peliclinig, AROT]——=——
others, for mothers and toddlers as well as the

related activitieg;—m==meccm e .

——————————————————————— Article 4 ====———— o
1. The authorized capital of the Company iz In the-—----
amount of Rp. 75.000.000.000,- |(seventy five billion
Rupiah) divided inte 75,000 (seventy five thousand)-
shares, each share has the nominal value gf==-====—
Rp. 1.000.000,- {one million Rupiah] .——======cce——__
25 0f the referenced authorized capital, have been-—--—-
issued and paid up 100% (one hundred percent) or----
totaling to 75,000 {seventy five thousand) shares,--
with the aggregate nominal value in the amount of---
Rp. 75.000.000,000,- (seventy five billion Rupiah},-
by the shareholders who have subscribed to the==-----
shares and with the details as well as the nominal--
value of the shares as stated hereunder.,————---—==--o
3. Addition of capital of the Company carried out---=--
according to the needs of the Company will bBes—===a-
carried out In accordance with the provisions of=----

Article 41, Article 42 and Article 43 of Law Number:
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40 of the Year 2007 (two thousand sevean) regarding--
Limited Liability Company (hereinafter will bg---——-
referred to as the “Company Law™) ,———-cc—cmmameee o
e e ———— === — HHARES = mmm e e
----------------------- Article 5 =———=remm
l. All shares issued by the Company are reglstered---—-—-
B AR =~ e ———
2. Eligible to own and exercise rights over shareg--——-—
shall be Indonesian or foreign citizens and/or—-----
Indonesian or foreign legal entities, and whose----—-

names are recorded in the register of sharehplders--

in accordance with the provision of Article 52-====-
paragraph (2) eof the Company Law,———====s—c—muuas
3. In the event that the provision as referred to in---

paragraph {2) cannct be fulfilled, then, the owner=-=-
of the shares may not yet carry out, cbtain or------

exercise the rights as referred to in Article §5f-==-

paragraph (1) of the Company Law.--—=====cce-mcua
g. The evidence of ownership over share may be in the--
form of share certificate or collective share--——-—---

certificate, the form and content of which will be--
stipulated by the Board of Directors and executed by
the Board of Directers represented by the President-
Director, in accordance with the provisions of the--
Articles of Association.—-—==-c-— e _.

. In the event that the Company does not issue share—
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certificate or collective share certificate, Lhe-——--
ownership over share may be proven by & statement---
letter or a note issued by the Company.----=-=-======
Every share grants indivisible right to its owner.--
In the event that 1 {one) share is owned by more——--
than 1 [(one) individual, then, will be applicable---

the provision of Article 52 paragraph (5} of the----

In the ewvent that the provision as referred to in---
paragraph (5} cannot be fulfilled, ther, the joint--
owner of the share aforesaid may nob vet carry out, -
gbtaln, and exercise rights as referred to in--=--—-
Article 52 paragraph (1) of the Company Law, excepi-
for the purpose of attending the GMS as referred to-
in Article 52 paragraph (1) letter a thke first sub--

O e N B I s e b e e o s e L T

———————— REFLACEMENT FOR SHARE CERTIFICATE ==========

In the event that a share certificate (s damaged, —-
can no longer be used, or is lost, the Board of--—-—
Directors will issue the replacement for share------
certificate, on the terms, with costs and the-------
procedures as stipulated based on the resclution of-
thae meating of the Board of Birectors.-=—=-=—-==—==———-
The provision as referred Co in paragraph (1] will--

also be applicable mutatis mutandis to the issuance-
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of replacement for collective share certificate.----

—————=——-————- TRANSFER OF RIGHT OVER SHARE -------===-=-

Transfer of right over share must be based on a deed
Of transfer of right executed by the transferor and-
the transferee or thelr lawful proxies.—--——=======c==-

2. Transfer of right over share will only be permitted-
with the prior approval of the General Meeting of---
SharahDldars | == = e o o o o o o o e e

< A shareholder intending to transfer his right over--
share must submit written reguest to tke General----
Meeting of Shereholders through the Board of=-----—-—-
b o B e e e e oo sy b it e

q. Starting as of the day of the summon for the General

Meeting of Shareholders, no transfer of right over--

aha e Will B permitEed. s e e e e
————sssesceau= GENERAL MEETING OF SHARFHOLDEES ==—==—=m==-
———————————————————————— o o o e e g
15 In these Articles of Association, General Meeting of

Shareholders |hereinafter will be referred to as the
"GMS¥) shall mean the Annual GMS and tke other GMS——
which will also be referred to as the Extracrdioary-
GM5, unless expressly stipulated otherwise.-========
2. The agenda of the GMS may be proposed by 1 (one) or-
more members of the Board of Directors, 1 (eone}l or—-
more shareholders Jjointly representing 1/10-———-—====
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fone-tenth) or more of the total number of the======
entire shares which have been issued ard paid up----
with voting rights, andSfor 1 {one) or more members—-—
of the Board of Commissioners, in accordance with——-
the provisions of Article 7% and Article 80 of the--
Company Law arnd the Articles of Association.========
In the Anngal @MEy——————r——————mr————— e
&. The Boars of Directors will present the annual-

report in accordance with the proviszions of----

Article €6, Article 867, Article 68 and Article-

br. Will be stipulated the vwtilization of net-=-=-===
profits in accordance with the provisions ogf--—-
Article 70 and Article 71 of the Company Law}-=-=
B e e et e e e e et
C. Will be resolved other agenda which have been--

duly proposed in accordance with the provisions

af the Company Law and the Articleas of--=======
B e B e e e s e S i
The approval over the annual report and the--=======

ratification ¢ver the financlal statement by the==—=-
Annual GMS will mean the granting of full releaze-=--
and dizscharge over the liabilitie= to the members of
the Board of Directors for the management and the==--—
Board of Commizsioners for the supervision which----

have been performed during the previcus financial---

Page 23 of 57 'ﬁ‘:l”-"‘




[Gfficial Translation]

year, to the extent that such actions are reflected-

in the annual report and the financial statement.---

---------- VENUE, SUMMON AND CHAIEMAN OF THE GMS --------
el 1 1 ot e O ettt a o
L The GM5 will ke convened at the place cof domicile of

e DO Y o e o o i e e e

24 The GMS will be convened by firstly makinge=--======-=
invitation ang giving summon of the GMS in----====-=-
accordance wWith the provision of Article B2 of the--
COMPANY Ll o o o o e e e e e o e -

K The GM5 will be chaired by the President Directar.--

4. In the event that the President Directcr is absent--
o prevented from attending due Lo any reason=—=—=-==-=
whatsoaver, of which impediment, no evidence to the-
third party will be required, the GMS wWill be-===---
chaired by one of the members of the Board of--———-
Direptorg,————— = e e e e e e

L In the event that all membersz of the Directors are--
abzent or prevented from attending due to any reason
whatsoever, of which impediment, no evidence to the-
third party will be raquired, the GMSE wWill bhg=======-
chaired by one of the members of the Board of-------
T T e b b e i e

6. In the eavent that all members of the Board of======-

Copmissioners are abhsent or prevented from attending

due to any reason whatscever, of which impediment,-——
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no evidence to the third party will be required, the
GMS will be chaired by an individual elected by and-
from among those present in the meeting.---=-—=======
===——=— ATTENDANCE QUORUM, RESOLUTIONS OF THE GMS, =-==--=-
SSstroamseciemamea= ANE-OTING - BRIEHTE. o=t mnis =
e e o e T e
L Tha GMS may be convensad if the attendance gquoram=-==-=
requirements in accordance with the provisions of---
Article 86, Article 58 and Article &% of the Company
Law, Article 13, Article 14, Article 47, Article 75,
Article 76, or Article 82 of the Company Law, have--
been complied with, with due obhservance of the--———-
provisions regarding shareholders who are entitled--
e B e o e
2. The GMS5 may adopt resclution if the requirements for
resolutions in accordance with the provisions of-———-
Article 87, Article 88 and Article 82, Article 13,--
Article 14, Article 47, Article 75, Article 76, or--
Article 82 of the Company Law, have been complied---
with, with due cbservance of the provisions---------
regarding the sharsholders who are entitled to cast-
vote in accordance with the provisions of these--=-==
Articleg of Association and the Company Lew.=———==—=
3. S may also be convened through electronic media if
the attendance guorum requirements and the--—-—————

resoluticns reguirements in accordance with the----—-
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provisions of Article 77 of the Company Law have----
been complied with, with due observance of the------
provisions recarding the shareholders who are-------
entitled to attend the GM5 and who are entitled to—
cast vobe, in accordance with the provisions of the-
Articles of Association and the Company Law,-——---——-
The shareholders may alsc adopt resolutions in lieu-
of the GMS if the requirements in accordance with---
the provisicns of Article 921 of the Company Law have
been compllied with, with due obserwvance of the--=-=--=
provisions recarding the shareholders who arg=-—=-——==
entitled to attend the GMS and who are entitled to-—
cast vote, in accordance with the provisions of the-
Artiecles of Association and the Ccmpany Law.-——-—-—-—--
a. Ewvery 1 [one) share being issued will have 1-—-
{one) woting right, sawve for shares withoub---—-
voting right or shares with other--———————-
classification which do not state of being———-
supplemented by woting right.--—————rescccnman=
o. Voting cencerning an individual will be-======-
conducted by means of unsighed folded ballots,-
whereas voting concerning other matters will be
conducted orally, unless the chairman of the---
M5 stipulates otherwise, without any objection
from the sharehoclders present in the GM3,--—--
[ -4 Blank wvotes or vold votes will be considered-=-=

Qe
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non-existent and will not be taken into account

in voting of votes being cast in the GMS,=------
= e TR BORRD GF DIRBETORE  =s——=res senan—
B R o T S B i s ke
L The Company will be managed and directed by the---—-

Board of Directors consisting of gne or more members
of tha Board of Directors,—-——-—-———————
In the event that being appointed more than ong--—--—-
member of the Beoard of Directors, then, one person--

among them may be appointed as the President=—=======

2. Eligible to be appointed as members of the Board of-
Directors are only gualified individupals as——————
stipulated in the prevailing statutory regulations.-

3. The members of the Board of Directors will be———-
appointed by the GMS, for a term of office of 5—---—-

ifive) years, without prejudice to the right of the-

GMS to dismiss them at any time.—=—=c-cmcmccmcccaaan
. The members of the Board of Directors may be=——=====
suspended in accordance with the provisions of------
Article 106 of the Company lLaw.===—==——=====—m=—e——-
D In the event that the office of a member of the———

Board of Directors l= vacant due to any reasoh--=--=--=
whatsoever, then, within a pericd of 30 (thirty)=---
days starting as of the occurrence of such vacancy,-

must be convened the GMS, te fill in the vacancy,———
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with due observance of the provisions cof the--======
statutory regulations and the Articles of--—-—-——-—-
B R B e R e S S el e it et e e bl i e
In the event that all offices of the members of the-
Board of Directors are vacant due to ary reason=—-—=
whatsoever, the entire members of the Board of------
Directors are impeded or suspended, the entirg==—=—=-=-
members of the Board of Directors have conflict of--
interest against the Company, or there is any case--
before the court between the Company and the entire-
members of the Board of Directors, ther, for the-—---
time keing, the Company will be managed and----———--
represented by the Board of Commiszsioners, in=—=-=--===
accordance with the provisions of Article 99——————===
paragraph (2} lektter b, Article 107 letter ¢ and=-—--
Article 118 peragraph (1} of the Compary Law.-—————=
In such case, the Board of Commissioners will be----
entitled fo give temporary powers to 1 (one) o more
members of the Board of Commissioners to manage and-
represent the Company on the account of the Board of
Comissionets  — T T T
A member of tke Board of Directors will be entitled-
to resign from his office by notifying in writing to
the Company regarding his resignation and thg----—---
effective date of his resignation at the latest 30--

{thirty) days prior to the effective date of his——--
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RSSO g s e e e e e e e e e e e
B The office as a member of the Bopard of Directors—----

A B R T R e e e

a. resigns in accordance with the provision of——
PATHITARN: L] sttt e S
b. no longer complies Wwith the requirements of the

statutory regulatiens and/or the Articles of-—-
B O s oo o gt et S g ot st g e
=8 HAE Delimen SEER (U e e et de o b o ek i o

d. iz dismissed based on the resoclution of the====

-=== DUTIES AND AUTHORITIES OF THE BOARD OF DIRECTCRS ——-
et e e e e AR P e R e e et e ————————-—
1. The Board of Directors will be entitled te represent
the Company irside and outszide the courts concerning
any matters ard 1in any events, to bind the Company--
to other party and other party toe the Company, and--
to take any actions, pertaining both to the=-=-=====- =

management and/or ownership affairs, however, with-——

a. borrow or lend money on behalf of the Company--

{excluding the withdrawal of Company's money at

the banks) ;-———————---—————-—-———— - ———— o=
k. establish new business or participate in other-
company kolh domestic and/or overseas)----<====

o Transfer, relingquish right or place as security
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over debt, the assets of the Company, in the--—-—
form of immovable asselbs (lands and buildings),
in the ampunt of/totaling to not more thanm 50%-
(Eifty percent) and or which do not constitute-

a subztantial part of the assats of the----w===

- must ba with the approval andfor assistance of the
Board of Commissioners.-——=———-—=——-—-c—ocmsccocccmaa=

2. a. The President Director will be entitled and----
authorized to act for and on behalf of the==-=-=--

Board of Directors as well as to represenl Lhe-

oM AN Y === = = e e e e —

b. In the event that the President Director ig=---
absent or prevented from attending due to any--

reasan whatsoever, of which impediment, no==-=-=-=

evidence to the third party will be required; --

then, one af the other members of the Board of-

Directors will be entitled and authorized to-—-

act for and on behalf of the Board of Directors

as well as to represent the Campany.,————————=

I8 In the event that there is only one mamber of the--—-
Board of Directors, then, any duties and aunthorities
conferred to the President Director or other members

of the Board of Directors in CLhese Articles gf-=-===
Association will alse be applicable To him,-=-======

me—————————— MEETING OF THE BOARD OF DIRECTORS ====m==—--

Page 30 of 57 k:b-’l'




[Official Translation)

The convening of Meeting of the Board of Directors--
may be carried out at any time Lf considered===-===--
necessary by 1 {one} or more mexbers of the Board of
Directors, 1 {one) or more shareholders jointly-----
representing 1/10 (one-tenth} or mere of the total--
number of the entire issued and paid up shares with-
voting rights, and/or 1 {one) or more members of the
Board of CommissiopRTE ;== i i e e
Summon and invitation for the Meeting of the Board--
of Directors will be given by a member of the Board-
of Directors entitled to act for and on behalf of---
the Board of Directors according to the provision of
Article 9 paragraph (2) of these Articles gf====———-
Association.———-——-—————sssemmem s m e e — e m e
Summon for the Meeting of the Board of Directors-—-=
will be given by meanz of Registered Mail sent at-—-
the latest 3 (three) days prior to the convening of-
the Mesting of the Board of Directors, excluding the
date of summon and the date of the Meeting of the---
Hoard of Directorg.——-————————————Seesemseesewe=
summcn for the Meeting of the Beard of Directorg----
must state the date, Lime, venue, and agenda of the-
Meeting of the Board of Directors;, supplemented by

notification that the materials to be discussed in

the Meeting of the Board of Directors will awvailable
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at the pffice of the Company starting sz of the date
of summon for the Meeting of the Board of Directors-
up to the date of convening of the Meeting of the---
Board of Directorg.———————————————— === ————
The Meeting of the Baard of Directors will bg=======
convensd at the place of domicile of the Company or-
the place of the Company’s business activity.-====--
The Meeting of the Board of Directors will be-====- -
chaired by the President Director.-—-———=-—r==amee
In the event that the President Director is absent--
or prevented from attending, of which impediment, no
evidence to the third party will be reguired, the---
Meeting of the Board of Directors will be chaired by
a member of the Board of Directors alected by and-—-
from among the members of the Board of Direciors who
ATR BRI i o e i o s ! s e 0 e e s s e e
A member of the Beard of Directors may be===========
represented in the Meetings of the Board of-—-————-
Directors only by ancther member of the Board of——-
Directors by virtue of a power of attorney.-———————
The Meeting of the Board of Directors may be----————-
convened 1f the attendance gquorum reguirement of-—--
more than % {(cne-half) of the total number of votes-
cast in the Meeting of the Board of Directors has-—--
baan COMpLISO With, = i e o o o i s e e -

The provisions as referred to in Article 75, Article
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TE, or Article 82 of the Company Law will be-=-======
applicable mutatis mutandis te the Meeting of the---
L Rl R o e e e e b S L
The Meeting of the Board of Directors may adopt=====
resolution if the resolution requiremerts based on--
deliberation to reach a consensus have been complied
with or the affirmative votes of mcre than W-—-==-—--
{one-half} of the total number of wotes cast in the-

Meeting of the Board of Directers have been complied

The provisions as referred to in Article 75, Article
16, or Article BZ of the Company Law will be--———-—-
applicable mutatis mutandis to the Meseting of the---
Baard Ol DIpethor g st e Sm s s e et
The Meeting of the Board of Directors may also be---
convened through electronic media. The provisions as
referred to ir Article 77 will be applicable mutatis
mutandis to the Meeting of the Bpard of Directors.-=
The Board of Directors may adopt resolution in lieu-
of Lhe Meeting of the Board of Directors,========r-=-
The provisions as refarred to in Article 91 will be-
applicable mutatis mutandis to the resclution in——-
lieu of the Meeting of the Board of Directors.——--—-
In the case of a tie between the affirmalive votes—-
and the dissenting votes, then, the proposal of the—

Meeting of the Board of Directors will be considered
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of being rejected, unless 1t is concerning an=======

individual, then, will be conducted the drawing of--

8. Every member of the Board of Directors present-
will be entitled to cast 1 [one) wote and in—-
addition 1 {one} wvote for every cother member of
the Board of Directors whom he represents.-——---

b, Voting cohcerning an individual will be-——---—-
conducted by means of unsigned folded ballots, -
whereas woting concerning other matters will be
conducted orally, unless Che Chalrman of tha===
Mesting of the Beard of Directors stipulates---
otherwise, without any objection from the-=-==--
members of the Board of Directors present in—-
tha Mgeting,—— - - —————

o Blank wvotes and void veotes will be considered=-
non-existent and will not be taken into account
in the tallying of the votes over the proposal-
for the resolution of the Meeting of the Board-

B DITERCHDES o i e e e e e e i e

----------- THE BOARD OF COMMISSIONERS ———-——---—-——-

------------------- e e e

The Board of Commissioners will consist of one or---
more members aof the Board of Commissioners,--=-----==

In the sevent that being appointed more Chan ona==-===

member of the Board of Commissioners, then, ong-=-—=--—
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person among them may be appointed as the President-
O S L Y e e e e ——— e e e
Eligible to be appointed as the member: of the Board
of Commissioners are gqualified Indenesian citizens--
or foreign citizens as stipulated by the statutory-—-
AUl At IOng  m e e e e e e e e
The members of the Board of Commisslioners will be---
appointed by the @5 for a term of office of 5-—--—--
tEive) vears; without prejudice to the right of the-
GMS to dismiss them at any time.-——-—--e———
In the event that the office of a member of the--=--
Board of Commissioners is wacant due Lo any reason=-
whatspaver, then, within a period of 3C [(thirty)-——
days starting as of the occurrence of such vacancy,=-
must be convened the GMS, to fill in such wvacancy,—-
with due observance of the provisions the statutory-
regqulations and the Articles of Association.-————
A member of the Board of Commissioners will have the
right to resign from hies office by notifying in=====
writing to the Company regarding his resignation and
the effective date of his resignation at the latest-
30 (thirty]l days prior to the effective date of his-
rEslgnation. === s e s s ——— e

The nffice as a member of the Board of Commissioners

a. Loses his Indonesian naticonality;--—-—-—------—==
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b. resigns in accordance with the provision of-—--
PHEQEERE (& e T
[odt na longer complies with the requirements of the
statutory regulations andfor the Articles of---
HEBOC AT AN e e e e
e CHEEPRESU] EWEY] OF - e i i e
- is dismigsed based on the resglution of the----

M5 ————-— e

—— DUTIES AND AUTHORITIES OF THE BOARD OF COMMISSIONERS -
—————————— e m——— Article 15 - e
15 The Board of Commissioners wlill carry ouf=-===-=====
supervisicon over the policies of management, the==——-
running of management in general, pertéining both ta
the Company and the business of the Company, and===—-
will provide advices to the Board of Direcktors.--—-
Every member of the Board of Commissioners, aktk any—-
time during office hours of the Company, will he—---
entitled to enter the bulldings and the yards or----
aother premises used or controlled by the Company and
will be entitled to examine all books, documents and
other evidences, to examine and werify the mocney and
cash position and other matters, as well as will be-
entitled to be informed of any actions which have---
been taken by the Board of Directors.—————————=———=
25 The Board of DMrectors and every member of the———-

Boards of Directors, including the employees of the-
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Company and other parties performing a certain work-
for the Company, will be obliged to provide-----—----
explanation regarding any matters inquired about by-
Lhe members of the Board of Commissioners,====-======
3. In the event that the Board of Commissioners carries
out management action and/or represents the Company-
in a certain period of time as referred te in-------
Article 11 paragraph (6) of these Articles of--—--———-
Association, then, will be applicable the provisions
of Article 11f paragraph {2} of the Conpany Law.———
4. In the event that there 1s only one menber of the---
Board of Commissloners, any duties and authorities=-
conferred to the President Commissioner ot the-—-——
members of the Board of Commissioners in thesg======

Articles of Pssociation will also be applicable to—

e AR e e s ot e
The provizionz az referred to in Article 13 of thesg=====-
Articlea of Asspciation will be applicable mutatig=======

mutandis to the Meaeting of the Board of Commiszsioners.=—=

~~~~~~ WORK PLAN, FIKAMCTAL YEARR AND ANNUAL REPORT -=====
----------------------- o e B e
L The Board of Directors will deliver work plan which-

will also contain the annmual budget of the Company--

tg the Board of Commissloners to obtain approval of
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the Board of Commissioners, prior to the-——————====-=
commencement of the financial year of the Company.--
The work plan as referred to in paragraph (1) must-—-
be delivered at the latest 30 (thirty) days prior to
the commencement of the fortheoming firancial year.-
The financial year of the Company will run from the-
1"t (first) day of January up to the 31°" (thirty-----
first) day of December. At the end of December each-
vear, the bheooks of the Company will be closed,======
The Board of Directors will compose and make--------
dvailable as well as publish the Annual Report of---
the Company in accordance with the provisions of-—-
Article 87 and Article o8 of the Company Law,=======
In the event that the fimancial statement of the----
Company wWhich must be audited in agcordance with the
provision of Article 68 paragraph (1) of the Company
Law iz not audited by & public accountent, then, the
financial report of the Company will not be ratified
by the GMS in accordance with the provisicn of-—-——-———-
Article 5% paragraph {2} of the Company Law.—-—————-
The Board of Directors will deliver the balance--——-
sheet and the profit and loss statement from the--—-
financial statement of the Company which must be----
audited to the Minister and will publiszh the balanca
sheet and the profil and loss statement from the----

financial ztatement of the Company which has been---
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audited and wkich has obtained ratification from the
GMS in 1 (one) Newgpaper in accordance with the-----
provisions of Article 646 paragraph (4) as well as---
Article 68 paragraph (3), paragraph {4) atd------——-
paragraph (5) of the Company Law.===—-———=cc————u———

————————--——--—- UTILIZATION OF PROFIT AND -------—----—-

i, The utilizatien of net profit of the Company will be
stipulated by the M5 in accordance with the--------

provisions of Article 70 and Article 71 of the-—===-

e The Company may distribute interim dividend before--
the financial year of the Company ends in accordance

with the provisions of Article 72 of the Company=---=

———————— MISCELLANECOUS PROVISIONS ANMD INFORMATION =-=-==--
i et e et el e e e L R LY e st
Any and all things which are not or whichk have not yet-—
bean sufficiently stipulated in these Articles of--—-——-
Association, must cbserve the provisions of the Company--
Law or will be decided based on the resolutions of the--—-
GMS which are not contradictery to the provisions of the-
e e S FLCE ot ot g s 1 e e ot
Grant power of atteorney with the right of substitution to

MARINA ERKA AMALIA, Sarjana Hukum, Magister Sains, to--=---
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restate these Resolutions of Shareholders in the form of-
Notary deed, to apply for approval owver the amendment to-
the articles of association and to submit notification---
over the change of composition of the sharehelders to the
Minlstry of Law and Human Rights of the Republic pf-—--—-
Indonesia, to register to the Ministry of Trade of the-—-
Republic of Indonesia, to make and execute letters or-—--
documents and finally to take any actions which are=-=---——
required, beneficiazl and considered good, fer the—-------=
achievement of the objectives of the grantirg of this----
power of attorneyj--—--——mmmmmmmmm—— e
= The appearer furthermore grants power of attorrey to me, ----
Notary, to submit application for the approval te the Ministry
of Law and Human Rights of the Republic of Indonesia, to take-
any actions which are required in accordance with the Articles
of Association and the prevailing laws, to appear, to ask for-
approval, to draw up reports to the related government---——-—--

institutions, and finally to take any actions considered------

= The appearer, I, MNotary, have known.--—-—-—-——--——-=es;scceec-=
----------------- IN WITHESS WHEREOF THIS DEED ————=========i=
— Is drawn up as the minutes and conducted in Jakartaz, on the-
day, date and at the time as referred to in the beginning of=--
this deed, in the presence ofi-—---mmm— e e
1. Miss NURHASANAH, Sarjana Komputer, born in Jikarta, on——
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06-06=-1984 {(the sixth day of June of the yeer ocne——-————=<
thousand nine hundred eighty four), Indonesian citizen,—
residing in Tangerang Selatan, Jalan Pesantren, —==-====--<
Neighborhood Assoclation 001, Administrative Unit 003, ===
Jurangmangu Timur Sub-district, Pondok Aren District,----

Tangerang Selatan City, the holder of Natiemal----—-—-——-

- temporarily present in Jakarta,-=s==——=s==---csssessse-
P Mrs. WAHYUNINGSIH, born in Jakarta, on 03-08-15985 (the=--—
fifth day of August of the year one thousand nine hundred
eighty five), Indonesian citizen, residing .n Jakarta,---
Jalan Ancol Selatan, Neighborhood Asscciatien 014,——————-

Administrative Unit 003, Sunter Agung Sub-district,--———--

Tanjung Priok Distriet, North Jakarta, the holder of==----
Mational Identification Number 317202540B850011;-=====——-
- both of whom are the employeas of Notary office, as the-=----
WitNAREES , —m e — S A e e e L S s

- Immediately after this deed; 1, Notary, read out to the-----
appearer and the witnesses, and the appearer affixes her right
hand thumb print on a separate piece of paper before me,-————-
Notary, which is attached to the minutes of this deed, then,—-
instantly this deed is executed by the appearer, the witnesses
antd] mey Moy e e e e e e e e e e
- . Done withdnt apy alteration.~———————————sssmmsemernea=o-
- The minutes of this dzed has been perfectly executad.=-===--

1 MARIMA EKA AMALIA, Sarjana Hukumj-————-—c--ccccmcmmmmme—————
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[0fficial Translation]

il u NURHASAMAH, Sarjana Komputer;-----—--==-——=se=—==-———cooo
3. WAHY NI HGS IH —————m e e s e e e e i e
4. RISMATENA KASRI, Sarjana Hikum;--—-=--<===ssmmmr—co—s——xo

- Issued as the officia. copy corresponding to the original.--
Motary in Jakarta
[Notary’s stamp, stamp duty and signature affixed]

RISMALENA KASRI, SH
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[official Translation]

THE CIRCULAR RESOLUTIONS OF THE SHAREHCLDERZ 1IN LIED QF THE
EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS OF
FT PRODIA WIDYAHUSADA

(THE “COMBANY™)

The undersigned, the entire shareholders of PT FRODIA
WIDYAHUSADA, domiciled in Jakarta (hereinafter will be

raferred to as the “Company™), namely:

1) Mister Doktorandus ANDI WIJAYA, Master of Business
Administration, as the owner/holder of 3,000 ([three
thousand) shares in the Company or 4% (four percent) of
the total number of the entire shares which have been
igsued and paid up in the Company, at the same time as
the President Commissioner of the Company}

21 Mister Doktorandus GUNAWAN PREWIRO SOEHARTOD, as the
owner/holder of 3,000 (three thousand) shares in the
Company or 4% (four percent) of the total number of the
entire shares which have been issued and paid up in the
Company, at the same time as the Commissicner of the
Company;

3) Mister JOHANES HAMDONO WIDJOJO, as the owner/holder of
3,000 (three thousand] shares in the Company or 4% {four
percent] of the total number of the entire shares which
have been issued snd paid op in the Company, at the same

time as the Commissicner of the Company;
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[0fFicial Translation]

L) Mister Doktorandus ELIAS NUGROHO, as the oWner/holder of
3,000 {three thousand) shares in the Company or 4% {four
percent) of the total number of the entire shares which
have been issued and paid up in the Company, at the same
time asz the Commissioner of the Company;

g} Mister I[CHSAN HTDAJAT, Sarjana Hukum, as the owner/hclder
of 3,000 {three thousand} shares Iin the Company or 4%
{four percent} of the total number of the entire shares
which have been 1ssued and paid up in the Company, at the
same time as the Commissioner of the Companyi

f) Mrs. ARYATI UTAMI, as the owner/holder of 3,000 ({three
thousand) shares in the Company or 4% {(four percent) of
the total number of the entire shares whklich have been
issued and paid up in the Company;

) PT PREODIA UTAMA, in this matter represented by Doktoranda
ENDANG W. HOYARANDA, as the Director of PT Prodia Utama,
as the owner/heolder of 5&57,000 (fifty seven thousand)
shares in the Company or 76% (sevenky six percent}t of the
total number of the entire shares which have been issued

and paid up in the Company:

(mister Doktorandus ANDI WIJAYR, Master of Business
Administration, mister Doktorandus GUHAWAN PRANIRO SOEHARTS,
mizter JOHANES HAMDOND WIDJOJD, mister Doktorandus ELIRS

NUGROHO, mister ICHSAN HIDAJAT, Sarjana Hukum, mrs. ARIATI
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[0fficial Translation]

UTAMI and PT. PRODIA UTAMA aforesaid, hereinafter will be

collectively referred to as the “Shareholders”).
The sShareholders hereby explain in the following matbers:

- Whereas, the Shareholders are the holder and owner of 73,000
{seventy five thousand} shares in the Company constituting
100% (one hundrad percent] of the total number of the entire
shares which have been issued and fully paid up by the

Company ;s

- Whereas, in accordance with the provision of Article 10
paragraph (4) of the Articles of Association of the Company,
the Shareholders may alsc adept resolutions in lieu of the GM3
if the requirements in accordance with the provisions of
article 91 of the Company Law have been complied with, with
due observance of the provisions regarding the shareholders
who are entitled to attend the GMS and who are entitled to
cast wvoting rights in accordance with the provisions of the

Brticles of Asscciation and the Company Law;

- wWhereas, the Sharcholders have convened the Extraordinary
General Meeting of Shareholders (BEGMS3) on 29-01-2015 (the
twenty ninth day of Jamuary of the year two thousand fifteen),

regarding:
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[afficial Translation]

Fou The Sales of a Portion of the Shares in the Company

2. The Change of Type of Company from Ordinary Limited
Liability Company to become Company with Foreign Capital
Investment (FMA] facility

3. The Adjustment of the Articles of Assoclation of the
Company towards the law regarding Forelgn Capital
Investment number 25 of the year Z007

as evidenced by the Minutes of the Extraordinary General

Meeting of Shareholders of PT. PRODIA WIDYAHUSADR, demiciled

in Jakarta, privately drawn up, dated 29-01-2015 [(the Cwenty

ninth day of January of the year two thousand fiZteen):

- Whereas, due to one and other things, the resclutions &f the
EcMS aforesaid have no:. yet been set out in notary deed and

has expired;

Whereas, based on the abovementioned matters, the Shareholders
intend to reaffirm the resolutions in the Minutes of
Extraordinary General Meeting of GShareholdars cof PT. PRODIA
WIDYAHUSADA, domiciled in Jakarta, dated 2%-01-2015 (the
twenty ainth day of January of the year twe theousand fifteen)

aloresaid, as follows:

T The Sales of a Portion of the Shares in the Company:
1) The sales of the entire shares of the Company owned

by Mister Doktorandus ANDI WIJAYAR to BID MAJESTY
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[0fficial Tramslation]

Fte. Ltd., totaling to 3,000 (three thousand} shares
with the nominal wvalue per share of Ep. 1.000.000,-
{one million ERupiah) with the selling price per
share in the amount of Rp. 1.833.333.- (cne million
eight hundred thirty three thousand three hundred
thirty three Rupiah} per share, therefore, the
entire sale and purchase price is in the amocunt of
Rp. 5.500.000.000,- {(five billion five hundred
million Rupiah}, along with any rights and interasts
in any form whatscever attached to and or arising
from the ownership of the shares aforesald up to the
date of sale and purchase of the shares.

The sales of the entire shares of the Company owned
by Mister Doxtorandus GUNAWAN FPRAWIRD SCOEHARTO to
BIO MAJESTY Pte. Ltd., totaling teo 3,000 (three
thousand) shares with the nominal value per share of
Ep. 1.000.000,- (one million Rupiah) with the
selling price per share in the  amount of
Fp.1.833,333,- (one million eight hundred thirty
three thousand three hundred thirty three BRupiah}
per share, trerefore, the entire sale and purchase
price is in the amount of Rp. 5.500.000.000,- (five
billion five hundred million Rupiah), along with any
rights and interests in any form whatscever attached

to and or arising from the ownership of the shares
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[Official Translation]

aforesaid up tea the date of sale and purchase of the
shares.

The sales of the entire shares of the Company owned
by Mister JOHANES HAMDONOD WIDJOJO to BIO MAJESTY
Pte. Ltd., tetaling to 3,000 {three thousand) shares
with the nominal value per share of Rp. 1.000.000,-
{jone million Rupiah) with the selling price per
share in the amount of Rp. 1.833.333,- (one million
eight hundred thirty three thousand three hundred
thirty three Rupiah) per share, therefore, the
entire sale and purchase price is in the amount of
Bp. 5.500.000,000,- (five billion five hundred
million Ruplah], along with any rights and interests
in any form whatsoever attached to and or arising
from the ownership of the shares aforesaid up to the
date of sale and purchase of the shares.

The sales of the entire shares of the Company owned
by Mister Doktorandus ELIAS NUGROHO to BIO MAJESTY
Pte., Ltd., totaling teo 3,000 (three thousand} shares
with the nominal wvalue per share of Rp. 1.000.000,-
[ome millicon Rupiah) with the selling price per
share in the amount of Rp. 1.833.333,- {one milllion
eight hundred thirty three thousand three hundred
thirty three Rupiah) per share, therefore, the
entire sale and purchase price is in the amount of

Rp. 5.500.000.000,- ({(five billion five hundred
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[0fficial Translation]

million Rupiah), along with any rights and interests
in any form whaktscever attached te and or arising
from the cwnership of the shares aforesald up to the
date of sale and purchase of the shares.

The sales of the entire shares of the Company owned
by Mister ICHSAM HIDAJAT to BIC MAJESTY Pte. Ltd.,
totaling to 3,000 [(three thousand) shares with the
nominal walue per share of Rp. 1.000.000,- (one
million Rupiah) with the selling price per share in
the ampount of BRp. 1.833.333,- (one million eight
hundred thirty three thousand three hundred thirty
three Rupiah] per share, therefore, the entire sale
and purchase price iE in the amount ot
Bp.5.500.000.000, - (five billion five  hundred
million Rupiahl, along with any rights and interests
in any form whatscever attached to and or arising
from the ownership of the shares aforesaid up to the
date of sale and purchase of the shares.

The sales of the entire shares of the Company owned
by Mrs. ARJATI TUTAMI to BIC MAJESTY Pte. Ltd.,
totaling to 3,000 (three thousand) shares with the
nominal wvalue per share of Rp. 1.000.000,- [one
million Rupiah) with the selling price per share in
the amount of Rp. 1.833.333,- {one million eight
hundred thirty three thousand three hundred thirty

three Ruplah) per share, therefore, the entire sale
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[0fficial Translation]

and purchase price iz in the amount of
Rp.5.5300.000.000, - (fiwe hillion five hundred
million Rupiahl, along with any rights and interests
in any form whatsocever attached to and or arising
from the ownership of the shares aforesald up to the

date of sale and purchase of the shares.

IT. THE CHANGE OF TYPE OF COMPANY FROM ORDINARY LIMITED
LIABILITY COMPANY TO BECOME COMPANY WITH FOREIGN CAFITAL

INVESTMENT (FMA) FACILITY

1II. THE ADLJISTMENT ©OF THE ARTICLES OF ASSOCIATION OF THE
COMPANY TOWARDS THE LAW BREGARDING FOREIGN CAFPITAL

INVESTMENT, NUMBER 25 OF THE YEARR 2007

- WHEREARS, BASED ON THE ABOVE MENTIONED MATTERS, THEN, THE
SHAREHOLDERS RESCLVE TO APPROVE THE FOLLOWING MATTERS

(HEREINAFTER WILL BE REFERRED TO AS THE ™“RESOLUTIONS OF

SHAREHOLDERS™)

T The sales of a portion of the shares in The Company as
follows:
1} The sales of the entire shares of the Company owned

by Mister Doktorandus ANDT WIJAYA to BIO MAJESTY
Fte, Ltd., tetaling to 3,000 {three tkousand) shares

with the nominal wvalue per share of Rp. 1.000.000,-
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[0fEicial Translation]

{one million Rupiah} with the selling price per
share in the amount of Rp. 1.833.333,- (one million
eight hundred thirty three thousand three hundred
thirty three Rupiah) per share, therefore, the
entire sale and purchase price is in the amount of
Rp. 5.500.000.000,- {(five billion five hundred
million Rupiah), along with any rights and interests
in any form whatsoever attached to znd or arising
from the ownership of the shares aforesaid up to the
date of sale and purchase of the shares.

The =zales of the entlre shares of the Company owned
by Mister Doktorandos GUMANAN PRAWIRD SOEHARTO to
BIQ MAJESTY Pte. Ltd., totaling to 3,000 [three
thousand} shares with the nominal value per share of
Rp. 1.000.000,- (one million Rupiah) with the
selling price per share in the amount of
Rp.1.833.333,- |(one million eight hundred thirty
three thousand three hundred thirty three Rupiah)
per share, therefore, the entire sale and purchase
price is in the amount of Rp. 5.500.000.000,- (five
billien five hundred million Rupiah), along with any
rights and ‘interests in any form whatscever attached
to and or arising from the ownership of the shares
aforesaid up to the date of sale and purchase of the

sharas.
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[GfFicial Translation]

The sales of the entire shares of the Company owned
by Mister JOHAKES HAMDONO WIDJOJO to BIO MAJESTY
Pte. Ltd., tetaling t¢ 3,000 ([three thousand) shares
with the nominal wvalue per share of Rp. 1.000.000,-
{ome millionm Rupiah) with the selling price per
share in the amount of Rp. 1.833.333,- (one million
eight hundred thirty three thousand three hundred
thirty three Rupiah) per share, therefore, the
entire sale and purchase price is in the amount of
Rp. 5.500.003.000,- (five billion five hundred
million Rupiah), along with any rights and interests
in any form whatsoever attached to and or arising
from the ownership of the shares aforesaid up to the
date of sale and purchase of the sharas.

The sales of the entire shares of the Company owned
by Mister Doktorandus ELIAS NUGROHC to BIO MAJESTY
Pte. Ltd., tozaling te 3,000 (three thousand) shares
with the nominal walue per share of Rp. 1.000.000,-
ione million Ruplah} with the selling price per
share in the amount of Rp. 1.833.333,- i{one million
eight hundred thirry three thousand three hundred
thirty three Rupiah) per share, therefore, thia
enitire sale and purchase price 1s in the amount of
Rp. 5.500.000,000,- (five billion five hundred
million Rupiah}, alcong with any rights and interests

in any form whatscever atrached to znd or arising
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[0fficial Translation]

from the ownership of the shares aforesaid up to the
date of sale and purchase of the shares.

The sales of the entire shares of the Company owned
by Mister ICHSAN HIDAJAT to BIO MAJESTY FPte. Ltd.,
totaling to 3,000 (three thousand} shares with the
hominal wvalue per share of BRp. 1.000.000,- ({one
million Rupiah) with the selling price per share in
the amount of Rp. 1.833.333,- (one mililion eight
hundred thirty three thousand three hundred thirty
three Rupiah} per share, therefore, the entire sale
and purchase price 15 in the amount of
Rp.5.500.000.000,- {five bhillion five  hundred
million Rupliah}, along with any rights and interests
in any form whatsoever attached to and or arising
from the ownership of the shares aforesaid up to the
date of sale and purchase of the shares.

The sales of the entire shares of the Caompany ownad
by Mrs. ARJATI UTAMI to BIOQO MARJESTY Pte. Ltd.,
totaling to 3,000 (three thousand) shares with the
nominal wvalue per share of Rp. L.000,000,- d{one
million Rupiah) with the selling price per share in
the amount of Rp. 1.833.333,- (one million eight
hundred thirty three thousand three hundred thirty
three Rupiahk) per share, thersfore, the entire sale
and purchase price is in the amount of

Bp.5.500.000.000,- [ five Billion five hundred

Page 53 of 57 KQuw




II1.

ITI.

7]

[0fficial Translation]

million Rupiah), along with any rights and interests

in any form whatscever attached to and or arising

from the ownership of the shares aforesaid up to the
date of sale and purchase of the shares.

Therefore, efter the galm and purchase 15

consummated, then, hereinafter, the composltion of

the ownership of the shares of the Company will
become as follows:

- PT PRODIA UTAMA, domiciled in Jakarta, totaling
to 57,000 shares wlth the aggregate nominal
value in the amount of Bp. 57.000.000,000,-
{fifty seven billion Rupiah}

- BIC MAJESTY PTE. LTD, domiciled in Singapore.,
totaling te 18,000 =shares with the aggregate
nominal value in the amount of

Rp.18.000.000.000,~ {eighteen billion Rupiah)

The Change of Type of Company from ordinary Limited

Liability Company to become Company with Foreign Capital

Invastment {(FMA) facility; and

The adjustment of the Articles of hssociation of the

Company towards Foreign Capital Investment law Number 25

of the Year 2007;
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[0fficial Translation]

IV. To grant power of attorney with the right of substitution
ta Marina Eka Amalia, Sarjsna Hukum, to restate these
Resolutions of Shareholders in the form of notary deed,
to submit notification owver the change of composition of
the shareholders to the Ministry of Law and Human Rights
aof the Republic of Indonesia, to register to the Minister
of Trade of tha Eepublic of Indonesia, to draw up and
execute, or to cause to be drawn up and to be executed
letters and documents, and finally to take any actions
which are reguired, beneficial and considered good for
the achievement of the objective of the granting of this

power of attorney:
~ PFurthermore, each of the Shareholders gives their approval
over these Resolutiens of Shareholders through their

Signatures hereundar.

- The date of these Circular BResclutlions of Shareholders shall

be the date on which ths last signatory affixes his signature.
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THE SHAREHOLDERGS

Dated March 13, 2015

FT PRODIA UTAMA

[stamp duty and signature affixed] [signature zffixed]
Name: DRA, ENDANG W. HOYARANDA MName: DRS. BNDI WIJAYA
[signature affixed] [signature affixed]

Wame: DRS. GUMAWAN PRAWIRO SOEHARTO Name: ICHSAN HIDAJAT, SH

[signature affixed]

Hame; ARIATI UTAMI
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[Gfficial Translation]

[signature affixed)

Name: J. HEMDOMND WIDJOJO

[zignature affixed]

Wame: Drs. ELIAS KIUGROHD

Factually acknowledge that this photocopy is in accordance----
with the original which is attached to the minutes of my deed,

Notary, dated March 20, 2015, number: 13;———-=======m—ee=e=-

Jakarta, March 20, 2015
Hotary in Jakarta;
[Motary*s stamp and signature affixed]

RISMALEMA KASRI, SH.

I, Isma Afifah Rgmaﬂi; S.H., M.En., Sworh Translator {pursuant
to the Decree of the Governor of DKI Jakarta No. 2238,/2004),
hereby affirm that today, Saturday, dated September 19, 2015,
has Lran=zlated this document into English langquadge
corresponding to the original document in Indoneslan language.
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